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Fact sheet

Updates to Product Disclosure 
Statements & Reference Guides
This document summarises the key changes and updates to the Reference Guides that form 
part of the Product Disclosure Statements (PDS) for Accumulate Plus and Retirement Access.

About these updates 
A PDS provides a summary of the key information you need to make a decision to invest in or continue to hold an Accumulate Plus or Retirement Access 
account in the fund. Additional important information on some topics is available in our Reference Guides, which form part of and should be read in 
conjunction with the relevant PDS. We may change any of the matters about the fund as described in the PDSs or Reference Guide at any time. If a 
change adversely affects you, we will notify you as required by law. If a change is not materially adverse, we may not update the PDS or a Reference Guide 
but instead issue an update notice, either before or after the change occurs. You should check for any update notices, or the most up-to-date PDS or 
Reference Guide, which are available from oursuperfund.com.au/memberbooklets or by calling us on 1800 023 928. It’s possible that changes can occur 
in the future, which may be without prior notice to you.

The tables below summarise some of the key changes for each issue of a document, current as at 2 November 2018. This information is not intended to 
be a comprehensive list or description of all changes – you should always refer to the current PDS, Reference Guides or update notices.

PDS and Reference Guides for Accumulate Plus
Note: The current Member Guide (PDS) for Accumulate Plus was issued on 1 July 2018. Below is a summary of the changes to the PDS and 
Reference Guides made since the previous PDS issued on 30 September 2017.

Document name Update issued Summary of changes

Member Guide 
(PDS) for 
Accumulate Plus

1 July 2018 • General review and update

• Update to investment fee estimated for the 12 months to 30 June 2018 (pages 9–10)

30 Sep 2017 • General review and update

•	 Update	to	investment	fee,	reflecting	new	fee	disclosure	requirements	(pages	9–10)

• Update to include new insurance premium rates with effect from 1 October 2017 (page 13)

• Addition of cooling-off rights, which may apply in some circumstances (page 14)

Access to your 
super

1 July 2018 • Addition of ‘First Home Super Saver (FHSS) scheme’ section (pages 4–5)

• General updates aligned to new Accumulate Plus PDS issue date

30 Sep 2017 •	 Clarification	on	how	withdrawals	are	processed	and	transaction	cut-off	times	(page	4)

Boost your super 1 July 2018 • Update to super co-contribution thresholds (page 7)

• Addition of ‘Downsizer contributions into super’ section (page 8)

• General updates aligned to new Accumulate Plus PDS issue date

30 Sep 2017 • Addition of ‘splitting contributions with your spouse’ section (page 5)

Death benefits 1 July 2018 •	 Addition	of	‘Using	the	lump	sum	to	begin	a	death	benefit	income	stream’	section	(page	3)

• General updates aligned to new Accumulate Plus PDS issue date

30 Sep 2017 •	 Clarification	of	definition	of	a	step-child	(page	1)

Fees and costs 1 July 2018 •	 Update	to	investment	fees	and	other	investment-related	fees	and	costs	information,	reflecting	estimates	for	
the	financial	year	ending	30	June	2018	(pages	2–5)

•	 Addition	of	estimates	of	investment	fees	for	the	2018-19	financial	year,	based	on	information	available	as	at	1	
July 2018 (page 4)

• General updates aligned to new Accumulate Plus PDS issue date

30 Sep 2017 •	 Update	to	investment	fees	and	general	fees	and	costs	information,	reflecting	new	fee	disclosure	
requirements (pages 1–5)
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Document name Update issued Summary of changes

General  
information

1 nov 2018 • Replace references to the Superannuation Complaints Tribunal (SCT) with the new Australian Financial 
Complaints Authority (AFCA) in relation to lodging or escalating complaints about superannuation (page 9)

1 July 2018 • Expansion of ‘Family law and super’ section (pages 6–7)

• General updates aligned to new Accumulate Plus PDS issue date

30 Sep 2017 • Update to electronic delivery of statements (page 1)

How super  
is taxed

1 July 2018 • General updates aligned to new Accumulate Plus PDS issue date

30 Sep 2017 •	 Update	to	reflect	new	PDS	issue	date	only

insurance cover: 
Death & TPD

1 July 2018 •	 Clarification	of	some	terms	and	conditions	aligned	to	insurance	policy	dated	1	October	2017

• General updates aligned to new Accumulate Plus PDS issue date

1 Oct 2017 • New document containing only the content relevant to Death and TPD cover from the former ‘Reference 
Guide: Insurance Cover’

• Update to eligibility rules for default cover (page 3)

•	 Update	to	definitions	of	TPD	(pages	12–13)

• Update to include decreased premium rates effective 1 October 2017 (pages 18–19)

• General review and update in line with new insurance policy dated 1 October 2017.

insurance 
cover: Salary 
continuance

1 July 2018 •	 Clarification	of	some	terms	and	conditions	aligned	to	insurance	policy	dated	1	October	2017

• General updates aligned to new Accumulate Plus PDS issue date

1 Dec 2017 • Add section relating to eligibility to transfer cover from the Commonwealth Bank’s Employee Income 
Protection policy (CBA EIP) into Accumulate Plus upon leaving employment with the Bank (pages 3–4)

1 Oct 2017 • New document containing only the content relevant to Salary Continuance from the former ‘Reference 
Guide: Insurance Cover’

• Update to transfer of cover rules to allow transfers from certain stand-alone CMLA policies

• Update to include decreased premium rates effective 1 October 2017

• General review and update  in line with new insurance policy dated 1 October 2017.

invest your  
account

1 July 2018 • Addition of 2017-18 investment returns and update of 5-year and since inception average annual returns 
(pages 3–5)

• Change to standard risk measure (SRM) label for the Fixed Interest option from a rating of 5: Medium-high to 
4: Medium (page 4)

• Addition of ‘Nominating how fees, insurance premiums or pension payments are withdrawn from investment 
options’ section (page 6)

• Removal of the list of the fund’s investment managers – this information is available from our website 
oursuperfund.com.au/managers

• General updates aligned to new Accumulate Plus PDS issue date

30 Sep 2017 • Update to 2016-17, 5-year average and since inception returns (pages 2–4)

• Update to the investment objective benchmark for the Fixed Interest investment option (page 3)

• Update to the investment objective for the International Shares investment option (page 4)

•	 Clarification	on	how	withdrawals	are	processed	and	transaction	cut-off	times	(page	5)

•	 Clarification	on	auto-rebalancing	processes	(page	6)

• Update to investment managers within the Fixed Interest & Cash asset class (page 8)

• Update to the trustee’s approach to environmental, social and governance factors (page 8)
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This fact sheet was prepared and issued on 2 November 2018 by Commonwealth Bank Officers Superannuation Corporation Pty Limited (ABN 76 074 519 798, AFSL 246418), 
the trustee of Commonwealth Bank Group Super (the fund) (ABN 24 248 426 878). The information is general information only and does not take into  account your individual 
objectives, financial situation or needs. You should consider the information and its appropriateness, having regard to your own objectives, financial situation and needs. If the 
information relates to acquiring or continuing to hold a particular financial product, e.g. Accumulate Plus or Retirement Access, you should obtain and consider the Product 
Disclosure Statement (PDS) relating to the product from our website oursuperfund.com.au or by calling us on 1800 023 928, before making any decision about the product. You 
should also consider seeking professional financial advice before finalising any decisions that may affect your financial future.

GroupSuper/1373/1118

PDS and Reference Guides for Retirement Access
The current Member Guide (PDS) for Retirement Access was issued on 1 July 2018. Below are the changes to the PDS and Reference 
Guides made since the last PDS issued on 30 September 2017.

Document name Update issued Summary of changes

Member Guide 
(PDS) for 
Retirement 
Access

1 July 2018 • General review and update

• Addition of ‘Nominating how pension payments and administration fees are withdrawn from investment 
options’ section (page 18)

•	 Update	to	investment	fees	and	other	investment-related	fees	and	costs	information,	reflecting	estimates	for	
the	financial	year	ending	30	June	2018	(pages	20–25)

•	 Addition	of	estimates	of	investment	fees	for	the	2018-19	financial	year,	based	on	information	available	as	at	1	
July 2018 (page 23)

30 Sep 2017 • General review and update

•	 Clarification	on	how	withdrawals	are	processed	(pages	11–12)	and	transaction	cut-off	times	(page	16)

•	 Update	to	investment	fees	and	general	fees	and	costs	information,	reflecting	new	fee	disclosure	
requirements (pages 18–24)

Access to your 
super

1 July 2018 • General updates aligned to new Retirement Access PDS issue date

30 Sep 2017 •	 Clarification	on	how	withdrawals	are	processed	and	transaction	cut-off	times	(page	4)

Death benefits 1 July 2018 •	 Addition	of	‘Using	the	lump	sum	to	begin	a	death	benefit	income	stream’	section	(page	3)

• General updates aligned to new Retirement Access PDS issue date

30 Sep 2017 •	 Clarification	of	definition	of	a	step-child	(page	1)

General  
information

1 nov 2018 • Replace references to the Superannuation Complaints Tribunal (SCT) with the new Australian Financial 
Complaints Authority (AFCA) in relation to lodging or escalating complaints about superannuation (page 9)

1 July 2018 • Expansion of ‘Family law and super’ section (pages 6–7)

• General updates aligned to new Retirement Access PDS issue date

30 Sep 2017 • Update to electronic delivery of statements (page 1)

How super  
is taxed

1 July 2018 • General updates aligned to new Retirement Access PDS issue date

30 Sep 2017 •	 Update	to	reflect	new	PDS	issue	date	only

invest your  
account

1 July 2018 • Addition of 2017-18 investment returns and update of 5-year and since inception average annual returns 
(pages 3–5)

• Addition of ‘Nominating how fees, insurance premiums or pension payments are withdrawn from investment 
options’ section (page 6)

• Removal of the list of the fund’s investment managers – this information is available from our website 
oursuperfund.com.au/managers

• General updates aligned to new Retirement Access PDS issue date

30 Sep 2017 • Update to 2016-17, 5-year average and since inception returns (pages 2–4)

•	 Clarification	on	how	withdrawals	are	processed	and	transaction	cut-off	times	(page	5)

•	 Clarification	on	auto-rebalancing	processes	(page	6)

• Update to investment managers within the Fixed Interest & Cash asset class (page 8)

• Update to the trustee’s approach to environmental, social and governance factors (page 8)
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